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INDEPENDENT AUDITOR'S REPORT

To
The Members,
Mora Tollways Limited

Report on the Audit of the Financial Statements

Opinion:

We have audited the accompanying financial statements of Mora Tollways Limited (“the
Company"), which comprises of the Balance Sheet as at March 31%, 2024, and Statement
of Profit and Loss for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs (financial position) of the Company as at March 31%, 2024 and its financial
performance for the year ended on that date.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (5As) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basisforo ie.opinion.
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Material Uncertainty Related to Going Concern

We draw attention to Note 3.2(a) to 3.2({h) in the financial statements, which indicate that
the company had claimed termination payment from the contracting authority i.e Bihar State
Road Development Corporation Limited (BSRDCL) under a dispute. The Arbitral Tribunal
Award dated 21.05.2019 rejected the company's claim for termination payment amounting
to Rs.610.53 Crores plus interest. The Company's petition challenging the Arbitration Award
u/s 34 of the Arbitration & Conciliation Act, 1996 has been rejected by the Hon'ble Patna
District Court. The company has challenged the said order u/s 37 of the Arbitration &
Conciliation Act, 1996 before Hon'ble Patna High Court which is pending and its outcome is
awaited. In the opinion of the management there is no visibility of the termination payment
in the near future.ln these circumstances, these conditions indicate the existence of a
material uncertainty that cast significant doubt on the Company's ability to continue as a
going concern. Our opinion is not modified in respect of this matter.

Management’s Responsibility for the Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act") with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including Indian Accounting Standards prescribed
under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company optQ pease operations, or has no
il ™ ey _..r o™

e

realistic alternative but to do so. 5
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The Board of Directors are also responsible for overseeing the company’s financial

reporting process.

Auditor's Responsibilities for the Audit of the financial statements:

Our objectives are to obtain reasonable assurance on whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis

of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also identify and assess the
risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion,
our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the entity to cease to continue

as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Report on other Legal and Regulatory Requirements:

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the “Annexure-A", a statement on the matters specified in the paragraph 3 and 4 of the
Order, to the extent applicable.

As required by Section 143 (3) of the Act, based on our audit, we report that

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit;

b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account

d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards prescribed under section 133 of the Act read with
relevant rules there under;

€} On the basis of the written representations received from the directors as
on 31st March,2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2024 from being appointed as a
director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B"”.

g) With respect to other matters to be included in the Auditor's Report in
accordance with the requirements of Section 197(16) of the Act, as
amended, we report that the company has not paid any remuneration to its
managerial personnel during the year.

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the

explanations given to us:
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# Refer Note no 3.2(a) to 3.2(h) with regard to pending litigation, the guantum
and outcome of which cannot be ascertained.

» The Company did not have any long-term contracts including derivative
contract having material foreseeable losses for which provision was required
to be made under the applicable law or the accounting standards.

¥ There were no amounts which were required to be transferred to the

Investor Education and Protection Fund by the Company.

# (i) The management has represented that, to the best of it's knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to
or in any other persons or entities, including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(ii) the Management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or entities
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding party (“Ultimate beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(iii) Based on such audit procedures that the auditor has considered reasonable
and appropriate in the circumstances, nothing has come to their notice that has
caused them to believe that the representations under sub-clause (i) and (ii)

contain any material mis-statement.

¥ The Company has not declared or paid any dividend during the year.
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> Based on our examination, which included test checks, the Company has used
accounting software’s for maintaining its books of account for the financial year
ended March 31, 2024, which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software's. Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered
with,

» As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11(g)of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended
March 31, 2024.

FOR SURESH C. MANIAR & CO.
TERED ACCOUNTANTS
Fl G NO. 0110663W

K.V. SHETH
PARTNER
M. NO. 030063

PLACE : MUMBAI
DATED : MAY 25,2024

UDIN : 24030063BKBOLW7473
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Annexure - A' to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the
year ended March 31, 2024, we report that:

(i) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.
(B) The Company does not have any Intangible assets. Accordingly, paragraph 3{i)
(B) of the order is not applicable.

jb) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular
programme of physical verification of its property, plant and equipment by which
all Property, plant and equipment are verified every year. In accordance with this
programme, Property, plant and equipment were verified during the year. In our
opinion, this periodicity of physical verification is reasonable having regard to the
size of the Company and the nature of its assets. No discrepancies were noticed
on such verification.

{c) We have inspected the original title deeds of immovable property of the company
disclosed in the financial statement of the company and held as Property, Plant
and Equipment. Based on our audit procedures and explanations given to us, we
report that all title deeds of immovable property of company disclosed in the
financial statement of the company are held in the name of the company.
However, we express no opinion on the validity of the title of the company to this

property.

{d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
property, plant and equipment or intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of theCompany, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Act, 19@3_;@1;! r_ules made thereunder.
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(i1} The company does not have any inventories. Accordingly, paragraph 3(ii) of the
order is not applicable,

(iii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
investments, provided guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, limited liability
partnerships or any other parties during the year. Accordingly, provisions of clauses
3(iii) (a) to 3(iii) (f) of the Order are not applicable to the Company.

(iv) According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has neither made any
investments nor has it given loans or provided guarantee or security and therefore
the relevant provisions of Sections 185 and 186 of the Companies Act, 2013 (“the
Act”) are not applicable to the Company. Accordingly, clause 3(iv) of the Order is
not applicable.

v) The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Accordingly, clause 3(v) of the Order is not applicable.

(vi) According to the information and explanations given to us, the Central Government
has not prescribed the maintenance of cost records under Section 148(1) of the Act
for the services provided by it. Accordingly, clause 3(vi) of the Order is not
applicable.

(vii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including provident fund,
income tax, sales tax, wealth tax, duty of excise, service tax, duty of customs,
employee's state insurance, value added tax, cess and other material statutory dues
have been regularly deposited by the Company with the appropriate authorities,

(b) According to the information & explanations given to us, no undisputed amounts

payable in respect of provident fund, income tax, sales tax, wealth tax, service

tax, duty of excise, duty of customs, value added tax, cess and other material

statutory dues were in arrears as at 31 March 2024

According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not surrendered or

disclosed any transactions, previously un recorded as in come in the books of
account, in the tax assessments under the Income-tax Act,1961 as income during

the year,
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{ix) (a)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not paid dues to bank
and financial institution. Accordingly, the Company has received the recall of loan
notices of the bankers/financial institutions on account of termination of concession
agreement with BSRDCL and the lender-wise details are as under;

Name of Lender Nature of | Amount In | Period to which it
dues Lakhs relates

India Infrastructure Interest 2,088.08 | from  April-15 to
Finance Company Ltd March-19

Principal 3,626.83 | from October-2015
Punjab and Sind Bank Interest 2,742.04 | from  April-15 to

March-19

Principal 4,584.11 | from October-2015

TOTAL 13,041.05

(b) According to the information and explanations given to us and on the basis
of our examination of their records of the Company, the Company has not
been declared a wilful defaulter by any bank or financial institution or
government or government authority.,

(c) According to the information and explanations given to us by the
management, the Company has not obtained any term loans during the year.
Accordingly, clause3 (ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds
have been raised on short term basis by the Company. Accordingly, clause3
{ix)(d) of the Order is not applicable.

(e} The Company does not hold any investment in any subsidiary, associate or
joint venture (as defined under the Companies Act, 2013 during the year
ended 31March2024. Accordingly, clause3(ix)(e) is not applicable.

(f) According to the information and explanations given to us and procedures

performed by us, we report that the Company has not raised loans during

the year on the pledge of securities held in its subsidiaries as defined under
the Companies Act, 2013.Accordingly, clause3(ix)(f) of the Order is not
applicable.

The Company has not raised any moneys by way of initial public offer or

further Public offer (including debt instruments). Accordingly, clause

3(x)(a) of the Order is not applicable.
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{b) According to the information and explanations given to us and on the basis
of our examination of their records of the Company, the Company has not
made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, clause3(x)(b) of
the order is not applicable.

{xi) (a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, no fraud by
the Company or on the Company has been notice do reported during the
course of the audit.

{c) According to the information and explanations given to us, no report under
sub-section (12) of Section 143 of the Act has been filed by the auditors in
Form ADT-4 as prescribed under Rule 13 of Companies Audit and Auditors
Rules, 2014 with the Central Government.

(d) Establishment of vigil mechanism is not mandated for the Company. As
represented to us by the management, there are no whistle blower
complaints received by the Company during the year under the vigil
mechanism established voluntarily.

(xii)  The Company is not a Nidhi Company, therefore, the provisions of clause 3 (xii) of
the Order are not applicable to the Company.

(xiffy The Company has entered into transactions with the related parties in compliance
with Provisions of section 177 and 188 of Act, the details of such related party
transactions have been disclosed in the financial statements as required under
applicable accounting standards.

(xiv) Based on information and explanations provided to us and our audit procedures, in
our opinion, the Company has an internal audit system commensurate with the size
and nature of its business.

(xv)  Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Company.

(xvi)  In our opinion, the company is not required to be registered under section 45 IA of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi)
of the Order are not applicable to the Company and hence not commented upon.
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(xvii) The Company has incurred cash losses in the current year and previous year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly,
claused (xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting assumption the material
uncertainty exists as on the date of the audit report that the Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date.

() In our opinion and according to the information and explanations given to us,
clauses3 (xx)(a) and3(xx)(b) of the Order are not applicable.

FOR SURESH C. MANIAR & CO.
CHARTERED ACCOUNTANTS
FIRM REG NO. 0110663W

M

K.V. SHETH
PARTNER
M. NO. 030063

PLACE: MUMBAI | __
DATED : MAY 25,2024 e D
UDIN : 24030063BKBOLW7473
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Annexure B” To the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of Mora Tollways
Limited (“the Company") as of March 31, 2024 in conjunction with our audit of the standalone
Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls:

The Company's Management is responsible for establishing and maintaining internal financial
controls based on, the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility:

Our responsibility is to express an opinion on the Company’s internal financial controls over
Financial reporting based on our audit conducted in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting {the “Guidance Note") and the
standards on Auditing issued by ICAl, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and both issued by the
Institute of Chartered Accountants of India. Those standards and Guidance Mote require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness,
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over

financial reporting.
Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
the standalone Ind AS Financial Statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2)provide reasonable assurance that transactions
are recorded as necessary to permit preparation of the standalone Ind AS financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the stand alone Ind AS financial

statements.
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Inherent Limitations of Internal Financial Controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be deducted. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.
Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India
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MORA Tollways Limited {Rs.in Lakhs)
Corporate General infermation and Summary of significant accounting policies for the year ended March 31, 2024

Corporate General information:

The Company was originally fncorporated on 8th Apefl, 2008 under the Companes Act, 1956 as “Atlanta Infraproject Developess Privete Limited™ vide
Certificate of Incorporation Baued by the Reglstrar of Compandes, Mumbal, Maharashtra. The name and status of the Company were subsequently changed
to “MORA Tollways Limited™ vide fresh Certificabe of Incorporation dated 19th February, 2011 fssued by the Reghtrar of Companies, Mumbai,
Maharahitra, Presently, the Company s acting &s Special Purpose Yiehicle for implementation of project, “Four Lanning of the Mohania-Ara Section of NH-
30 (From Km,0.000 to Km, 116.760) n the State of Bihar on Design, Bulld, Finance, Operate, Transfer (DBFOT-Toll) basis vide thelr Cancesslan Agreemant
dated 10th September, 2011 with Bikar State Road Development Corporation Limited

m:mu;lmeMMBimewﬂmmdhmdw“pmﬁmuf&etmmnh:ﬁﬂ.ﬂnrqﬂemdﬂfhufth
Company Is locsted at 501, Supreme Chambers, Veera Desal Road, Andherf {West) Murmbai - 400 053,

These financial statements were suthorized for fswe by the Board of Directors on May 25, 2024,

Summary of significant accounting palicles
Basis of preparation, measurement and significant accounting policles
. Basis of preparation
The Standalcne financial statements have been prepored In accordance with the indian Accounting Standards (hereinafter referred to as the “ind A5') as
notilied by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 213 [“the Act') read with the Companies (indian Accounting
standards) Rules, 2015 and other relevant provisions of the Act.

ot

The principal aecounting podicies applied in the preparation of these financial statements are set out below. These policies have been consistently applied
to all the years presented, unless otherwise stated.

'I‘tummnlumcumnlwnWHMmhmmmtmwhmuwmmmmmmumt

&, M5 Mors Tallweys Limited i a Special Purpose Vehicle :SF'-"}r:a-nsthmd'FnrtMmﬂ"mwwﬂmﬁh-m&:mﬂm-nqm.ﬂ.mmm
116.760),

fs, Bihar State Road Development Corporation (BSROC), an undertaking of Public Works Department, Gevernment of Bihar awarded the contract for
construction of the sbove project on Design, Build, Finsnce, Operate and Transfer (DBFOT-Toll) basts. Letter of aliotment (LOW) was issed an 11.08.2011
and formal Concession Agreement was signed by the parties on 10.09,2011.

£. During the courss of execution, several disputes arose between the 5PV and the Authority pursuant ta the Autharity's fallure to handover encumbrance
free site as well as fallure to release payment in terms of the Concession Agresement.

4. The 5PV terminated the Concession Agreement dated 10-09-2011 for the Authority defaults on 20-02-2015. The Company Claimed termination payment
amounting to Rs. 1,053.00 Lakhs plus interest @ contractusl rate from Bihar State Road Development Corporation Limited pursuant ta Article 37 of the

Concession Agreement,

2. In view of the fallsre of the Authority to releass termination payment, the Comparry flied Writ Case Ho. 7259 af 2015 in the High Court of Judicature at
Patna, The said Writ Petition was dispased off by the Hon'ble Single Judge vide Order dated 21-0%-2015, wherein the termination by the Company was
uphald as valid and legal and the subsequent termination by the Authority was set dside. The terminstion payment of Rz 61,053.00 Lakhs along with
interest at the contractual rate was also upheld subject to Arbitration

r_Theguumrafwﬂm'bleslmuJudgi_-ml.:hﬂu-md!nLP.I.no.!51!ul!l:liiwHttﬂmpanyardwhmmdmmhyd!mmwh
2131 of 2015 by the State of Bihar. The sald LPA's have been disposed off by a split verdict Order dated 12-05-201% by the Hon'ble Division Bench of
Patria High Court. All the LPAS® of the Autharity and the State of Bikar have been dhmissed and the claim of termination payment amaunting to
Rs.M.Dﬁ]-.NLmnpimmmkummmcmuﬂmhuhmuphddmdthhbepEHwHﬂnapnﬂﬂ]muﬂthfmﬂ'!ﬁluol'
pronouncement by the Honble Chief Justice wherems; the second Judge directed the matter to refer to Arbitration.

4. The Han'bile Patna High Court’s final judgment and Order dated 12-05-2016 and 21-12:2015 in LPA No. 208472015 had been challenged by BSROC under SLP
Ho, 1517151972017 before Hon'ble Supreme Court of India, The sald SLP is disposed by the Honble Supreme Court of India vide Order dated 27012017
holding that the Arbitral Tribunal shall independently adjudicate upon the valldity of the termination payment, Accordingly, the matter stood referred to
the Arbitral Tritunal.

h The Arbitral Tribunal vide Award dated 71.05,2019 rejected the SPV's clalm for termination payment amounting to Rs,61,053.00 Lakhs plus interest. The
sald Award s challenged under Section 34 of the Arbitration and Conciliation Act, 1996 before the Hon'ble District Court, Patna the wid the Company
petition was disméssed by Hon' ble District Court, Patna, the Company not satisfied by the decision of Hon' ble District Court, has challenged under Section
37 the same before the Honble High Court of Patna thus the matter s subjudice.

Under the stove facts and ciroumstances, there s no visibility of the termination payment in U near future, accordingly the Directors of the Company
consider It inappropriate to prepare the fnancial statements on & going concern baxis, Hence the Company has drawn the accounts on Liquidation basis
i.&. assats have been revalued on reallzable basis , whereas the llabilities have been stated at book value,

1. Historical cost convention
The financial statements have been prepared under the historical cost comvention, as modified by the following:

» Certain fimancial assets and Mnanclal
» Defined benefit plans - plan assets that are

iii, Falr valus measurament
Falr value Is the price that would be received to sell an asset or paid to transfer a Uabllity In an orderly transaction between market participants on the
measurement date. The Company uses valuation techniques that are appropriate in the cireumstances far which sufficlent data are svailable to measure
fair value, maximizing the use of relavant observable inputs and minimizing the use of unobservable inputs.

Al mesets and liabilities for which fair value s measured or discicsed in the financial statements are categorized within the fair value hierarchy, described
24 follows, based on the lowest level input that 1s significant, to the falr value measurement &s & whole:

» Level 1 - Quoted (unadjusted) market prices in sctive markets for identical ssets or labdlities
» Level 7 = Yaluation techniques for which the lowest Level Input that i significent to the fair value messurement i directly or indivectly ohservable

» Level 3 — Yaluation technigues for which the lowest bevel Inpit that is significant to the fair value measurement s unobservable

Iv, Current wis-b-vls non-current classification
Themeﬂsuﬂl'.nﬂrlﬁtre:mpurtndhmhtmﬂm“wmdm:wwmmt‘.ﬁmnmumﬂmmmmam
{{abilities, Current assets, which include cash and cash equivalents, are asmets that are Intended to be reslized, sold or consumed during the normal
upﬂidngqthofthef.ﬂrunrlrw1r|I'Js-11mmmlﬂwmﬂubdm!heﬂdmmlhhllmwiubﬂtiﬁmnm be settied
dmmmwmmurm:mammu:ummmmm:rmnmm,mm
are classitied a3 nan-current assets snd liabilities,




2.2 Property, plant and equipment:
Fraehold land is carried at historical cost. A1l other ftems of property, plant and equipment are stated at historical cost less depreclation and impairment
ioss, If any. Historical cost includes expenditure that s directly attributsble to the acquisition of the items.

Subrsequent costs are Included in the asset's carrying amount or recognized &s & separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will flow ta the Company and the cost of the item can be measured relfiably. The carrying amount of amy
companent accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to profit or loss during the
reporting period In which they are incurred.,

Expenditure incurred on assets which are not ready for their intended use comprising direct cost, related incidental expenses and attributable borrowing
cost are disclosed under Capital Work-In-Progress.

Depreciation methods, estimated useful lives and residual value:

Depreciation s calculated using the stralght line method to allocate their cost, net of thelr residual values, over thelr estimated useful lives which are as
follows:

Particulars Estimated useful lives(Years)

Building &0

Estimated useful lives, residual values and depreciation methods are reviewed annually and adjusted if appropriate, at the end of each reporting period.

2.3 Intangible assets:
Intangible assels are stated at cost of acquisition net of recoverable taxes less accumulated amortization / depletion and impairment loss, if any. The cost
comprises of purchase price, cost of construction, borrowing costs and any cost directly attributable to bringing the asset Lo its working condition for the
Intended wse,

Expenditure incurred on acquisition of intangible assets which are not ready to use at the reporting date is disclosed under “intangible assets under
developmeant™,

2.4 Amortization method and periods
Amortization s charged on a straight-line basls over the estimated useful lives. The estimated useful lives, residual value and amortizatlon method are
rieviewied at the end of each annual reporting period, with the effect of any changes in the estimate being accounted for on a prospective basts,

Amartization of intanglble assets (toll roads) created under BOT projects: the revenue based methodology is adopted
Computer software is amortized over an estimated useful life of 3 years.

2.5 Investment properties:
Property that is held for long term rental yields or for capital appreciation or bath, and that is nat occupied by the Company Is classified as imvestment
property. Investment property is measured initially at cast, including relabed transaction costs and where applicable borrowing costs. Subsequent
expenditure is capitalized to the asset's carrying amount only when it is probable that the future sconomic benefits associated with the expenditure will
flow to the Company and the cost of the lbem can be measured rellably, All other repairs and maintenance costs are mxpensed when Incurred. When part of
an investment property is replaced, the carrylng amount of the replaced part is derecognized,

Investment properties are depreciated using the stralght line method over thelr estimated useful lives, Investment properties which are buildings generally
have a useful life of &0years,
2.6 Impafrmaent of non-financial assets:

Assets which are subject to depreciation or amortization are tested for impairment whenever events or changes In circumstances Indicate that the carrying
amount may not be recoverable. An Impairment loss is recognized for the amount by which the asset’s carrylng amount exceeds its recoverable amount,
The recoverable amount is the higher of an asset's fair value less costs of disposal and value in use, For the purposes of assessing Impairment, assets are
grouped at the lowest levels far which there are separately Identifiable cash Inflows which are largely independent of the cash inflows from other assets or
groups: of assets (cash-generating units). Non-financial assets that suffered an impaiement are reviewsd for possible reversal of the impairment at the end
of each reporting period.

2.7 Trade Receivable:
Trade receivables are recognized initially at falr value and subsequently measured at amortized cost using the effective inlerest rate method, less
provision far impairment.

Z.8 Investments in subsidiaries, Jolnt ventures and Associates
Investments in subsidiaries, Joint ventures and associates are measured at cost less provision for impairment, if any.,

2.9 Financial instruments:
A financial instrument is any contract that gives rise to a financial asset of ane entity and a financial labitity or equity instruments of anather entity.

2.10 Investments and ather financial assets
i. Classification
The Company classifies its financlal assets In the following measurement categories:

those to be measured subsequently at falr value (either through Other Comprehensive Income or through profit or loss) and
those measured at amortized cost.
The classification depends an the entity's business mode! for managing the financial assets and the contractual terms of the cash Mows

For assets measured at fair value, gains and losses will either be recorded in profit or loss or Other Comprehensive hcome. For investrments in debt
instruments, this will depend on the business model in which the Investment is held. Far Investments in equity instruments in subsidiaries, the Company has
made an Irevacable election at the time of initial recognition to account for the equity investment at fair value through Other Comprehensive Income.

The Company reclassifies debt investments when and only when its business model for managing those assets changes.

I, Measurement
AL initial recognition, the Company measures financlal assets at ts Fair value plus, in the case of financlal assets not &t profit ar loss,
transaction costs that are directly attributable to the acquisition of the financial assets, Transaction costs of financi ir value through

prafit or loss are expensed In profit or loss.
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2.11 Debt instruments
subsequent measurement of debt instruments depends on the Company's business model for managing the asset and the cash flow characteristics of the
atsot, There are three measurement categorles into which the Company classifies its debt instruments:

|, Amortized cost:
Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at
amortized cost, A gain or loss on a debt investment that s subsequently measured at amortized cost is recognized in profit or loss when the asset s
derecognized or impaired. interest Income from these financial assets is included in other income using the effective Interest rate method.

ii. Fair value through Other Comprehensive Income (FVOCI):
Assets that are held for coliection of contractual cach flows and for selling the financial assets, where the assets’ cash flows represent solely payments of
principal and interest, are measured at FYOCL, Movements In the carrying amount are taken through OCI, except for the recognition of impairment gains or
losses, Interest revenue and forelgn exchange gains and losses which are recognized In profit and loss. When the financial asset s derecognized, the
cumulative galn or loss previously recognized in OCI is reclassified from equity to profit or loss and recognized in other gains/ (lesses). Interest income
from these financial assets ks included in other income using the effective interest rate methad,

fil, Fair Valee through Profit or Loss (FYTRL)
Assets that do not meet mu.-u-lt.u-hforarmrtimdms:urI-‘m:laumeasurednﬁnﬁ..Againm-lmunaﬂehﬂmutmnuhmsmmuymmed
at fair value through profit or |oss Is recognized in profit or loss in the perfod in which it arises. Interest income from these financial assets s included in
gther income.
2.12 Impairment of financial assets:
The Company assesses on @ forward looking basls the expected credit losses assoclated with its assets carried at amortized cost. The impairment
methodology applied depends on whether there has been a significant increase in credit risk,
For trade receivables only, the Campany applies the simplified approach permitted by tnd A% 109-*Financial Instruments’, which requires expected lifetime
Insses ta be recognized from initial recognition of the recelvables.
2,13 Derecognition of financial assets
A financial asset is cerecognized only when:

i. The Company has transferred the rights to receive cash flows from the financial asset oc

il, retains the contractual rights to receive the cash flows of the financial asset, but assumes A contractual obligation to pay the cash flows to one or more
recipiants.
Where the entity has transferred an asset, the Company evaluates whither it has transferred substantially all risks and rewards of ownership of the
Financial aswet, In such cases, the financial asset is derecognized. Where the entity has not transferred substantially all risks and rewards of ownership of
the financial asset, the financlal asset s not derecognized. Where the entity has neither transferred a financial asset nor retains substantially all risks and
rewards of ownership of the financial asset, the financial asset is derecognized {f the Company has not retained contrid of the fimancial asset. Where the
group retains control of the financial asset, the asset ts continued to be recognized to the extent of continuing imvolvernent in the financial asset.

2.14 Contributed equity:
Equity shares are classified as equity, incremental costs directly attributable to the lssue of new shares or options are shown In equity as a deduction, net
aof tax from the proceeds.

1.15 Financial Habilities:
f. Classification as debt or equity
Debt and equity instruments fssued by the Companmy are classified as elther financial liabilities or as equity In accordance with the substance af the
contractual arrangements and the definition of a financial liability arsd an equity instrument.

An ecquity instrument is any contract that evidences a residual Interest in the assets of an entity after deducting all of its liabilities.

fi. Initial recognition and measurament:
Al financial liabflities are recognized initially at fair value and, in the case of lnans and borrowings and payables, net of directly attributable transaction
Costs.

The Company"s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts and financial guarantee contracts.

fif. Subsequent measurement:
The measurement of financial Liabilities depends on their classification, as described below:

iv, Borrowings:
Borrowings are subsequently carried at amortized cost; any difference between the proceeds (net of transaction costs) and the redemption value is
recognized in the Statement of Profit and Loss over the period of the borrowings using the effective interest rate method.

Fees pakd on the establishment of loan facilities are recognized as transaction costs of the loan to the extent that it is probable that some or all of the
facility will be drawn down, In this case, the fee is deferred until the drawdown occurs, To the extent there is no evidence that it is probable that some or
all of the facility will be drawn down, the fee is capitatized as a pre-payment for liguidity services and amartized over the period of the facility to which it
relates.

v, Trade and other payables:
Thi seamounts represent obligations to pay for goods or services that have been acquired in the ordinary course of business from suppliers. Those payable
are classified as current llabilities i payment Is due within ane year or |ess otherwise they are presented as non-current liabilities, Trade and other
payables are subsequently measured at amortized cost using the effective interest rate method.

vi. Financial guarantee contracts:
Financlal guarantee contracts are recognized as a financial liabllity at the time when guarantee is issued. The llability 5 initially at fair value and
subsequently at the higher of the amount determined in accordance with Inid A5 37 and the amount Initially recognized less cumulative amortization,

where appropriate.

Where guarantees In relation to loans of subsidiaries are provided for no compensation, the fair values as on the date of transition are accounted for as
contribution and recognized as part of the cost of the equity investment.




vil Derecognition:

Borrowings are removed from the Balance Sheet when the obligation specified In the contract ks discharged, cancelled or expired. The difference betwesn
the carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration paid, Including any non-cash
assets transferred or liabilities assumed, s recognized in profit or loss as other gains (losses). When an existing financial Liabflity is replaced by another
from the same lender on substantially different terms, or the terms of an existing liability are substantizlly modified, such an exchange or modification is
treated as the derecognition of the original Uability and the recognition of a new liability. The difference In the respective carrying amounts is recognized
in the Statement of Profit and Loss.

2.16 Borrowing costs:

General and specific barrowing costs that are directly attributable to the acguisition, construction or production of a quallfylng asset are capitalized
during the period of time that is required to complete and prepare the asset for its intended wee or sale. Qualifying assets are assets that necessarily take
a substantial perlod of time to get ready for their intended use or sale. Investment income earned on the temporary imvestment of specific borrowings
pending their expenditure on qualifying assets is deductad from the borrowing costs eligible for capitalization. Other borrowing costs are expensed in the
period in which they are incurred.

1.17 Provisions, Contingent Liabilitles and Contingent Assets:

Provisions
Provishons are recognized when the Company has a present legal or constructive obligathon as a result of past events; it ks probable that an cutflow of
resources will be required to settle the obligation; and the amount has been reliably estimated.

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation at the end of the
reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assesments of the tme value of
maoney and the risks specific to the liability, The increase in the provision due to the passage of time Is recognized as interest expense.

. Contingent Habifities

Contingent Yiabilities are disclosed when there s a possible obligation arksing from past events, the existence of which will be confirmed only by the
oeeurrence ar non-oecurrence of one or more uncertain future events not whally within the control of the Company. A present obligation that arises from
past events where it |5 either not probable that an outflow of resources will be required to settle or reliable estimate of the amount cannot be made, is
termed as contingent lability.

Contingent Assets
A contingent asset is disclosed, where an inflow of economic benefits is probable.

2.18 Forelgn currency translation:

| Functional and presentation currency

tems included in the financial statements of the Company are measured using the corrency of the primary economic environment in which the Company
operates (*the functional currency’). The financial statements are presented in ‘Indian Rupees’ (INR), which is the Compamy"s functional and presentation
Currency.

i Transactions and balances

[ =

Foreign currency transactions are transiated into the functional currency using the exchange rates prevailing at the dates of the tramsactions.

Ml exchange differences arising on reporting on forelgn currency monetary (tems at rates different from those at which they were initlally recorded are
recognized in the Statement of Profit and Loss.

Mon-monetary {tems denominated in foreign currency are stated at the rates prevailing on the date of the tramsactions / exchange rate at which
transaction Is actually effected.

2.19 Income and recognition:

Interest income

interest income from debt instruments Is recognized using the effective interest rate method. The effective interest rate is the rate that exactly discounts
estimated Iumflnshreuﬁ:uthwﬁwexpmediﬂtdthcﬂnmdalaﬂ-ttnﬂmmcmﬂmmﬂunfmancmlm.m-e-ncalrdﬂinuhe
effective interest rate, the Company estimates the expected cash flows by considering all the contractual terms of the financial Instrument tfor example
prepayment, extension, call and similar options) but does not consider the expected credit losses.

. Dividand

Dividends are recognized in profit or loss anly when the right to recefve payment is established, it is probable that the economic benefits associated with
the dividend will flow to the Company, and the amount of the dividend can be measured reliably.

2.20 Revenue recognition:

Revenue is measured at the fair value of the consideration recefved or receivable, and represents amount receivable for goods supplied, stated net of
discounts, returns, value added taxes and Goods and service tax [GST).

. Revenue from Toll operations

Income from toll contracts o Bulld Operate and Transfer (BOT) basis are recognized on actual collection of toll revenue as per the Concession agreement.

Additional claim including escalations, which in the opinion of the management, are recoverable on the contract are recognized at the time of evaluating
the job.
Revenue from toll eollection is recognized on the receipt of toll from users of the concesslon facility.




ii. Revenue from construction contracts
ind AS 115 establishes a five-step model to account for revenue arising from contracts with customers. Under ind AS 115, revenue is recognized at an
amount that reflects the consideration to which an entity expects to be entitled in exchange for transferring goods or services to a customer,

This standard requires revenue to be recognized when promised goods or services are transferred o customers in amounts that reflect the consideration to
which the company expects to be entitied in exchange for those goods or services.

When the outcome of a construction contract can be estimated reliably and it is probable that the contract will be profitable, contract revenue is
recognized over the period of the contract by reference 1o the stage of completion. Contract revenue i measured at the fair value of the consideration
recelved or receivable.

For the purpose of recognizing revenue, contract revenue comprises the initial amount of revenue agreed in the contract, the variations in contract work,
ciaims and Incentive payments to the extent that its receipt is considered probable and the amounts are capable of being reliably measured.

Contract cost are recognised as expenses by reference to the stage of completion of the contract activity at the end of the reparting period, When it is
probable that total contract costs will exceed the total contract revenue, the expected loss ts recognized as an expense immediately.

When the outcome of a construction contract cannot be estimated reliably, contract revenue is recognized only to the extent of contract costs incurmed
that are likely to be recoverable.

Claims and amount In respect thereof are recognized only when the negotiations have advanced to a stage where it is probable that the customers will
accept them and amount can be reliably measured. In the case of Arbitration awards and disputed claims pertaining to construction contracts revenue s
recognized when the clalms are granted in favour of the Company and where it (s reasonable to expect the ultimate collection of such arbitration awards /
disputed claims pertaining to construction contracts.

The Campany evaluates whether it ts acting as a principal or agent by considering a number of factors which includes inventory risk, customer's credit risk
for the amount receivable from the customer, primary responsibility for providing goods and services to the consumer. Where the Company is acting as an
principal In the transaction, revenue and related costs are recorded at their gross values. Where the Company Is effectively acting a5 an agent in the
pransaction, revenue and related costs are recorded at their net values,

iil. Revenue recognition on account of arbitration/fitigation clalms
The Company has exercised judgment over recognition of rmmemﬁagmmmtmmmmdlhythehmm;mmmm-:mmﬂ
several breaches committed by the customer during the period of contract, dispute over quantity and rates of materfals used in execution of the profect
leading 1o dispute which has been settled vide arbitration process and the outcome of these awards Including the timlng and the amount of revenue
recognition requires a reasonable degree of estimathon.

2.21 Employee benefits:

. Short-term obligations
Liabilities for wages and salaries, Including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period in
which the employees render the related service are recognized in respect of employees' services up to the end of the reparting period and are measured
at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance
sheet.

i, Other long-term employee benefit obligations
The Habilities for earned leave and sick leave are not expected to be settied wholly within 12 months after the end of the period in which the employees
render the related service, They are therefore measured as the present value of expected future payments to be made in respect of sarvices provided by
employees up to the end of the reporting period using the projected unit credit miethod, The benefits are discounted using the market yields at the end of
the reporting period that have terms approximating to the terms of the related obligation. Re-measurements as a result of experience adjustments and
changes in actuarial assumptions are recognized in Statement of Profit or Loss.

The ohligations are presented as current liabilities in the balance sheet If the entity does not have an unconditional right to defer settlement for at least
twelve manths after the reporting period, regardiess of when the actual settiement is expected Lo ocour,

i#i. Pest employee obligations
The Company operates the following post-employment schemes:
» defined benefit plans such as gratuity

» defined contribution plans such as provident fund and superannuation furnd.

iv. Gratuity obligations
The liability or asset recognized in the balance sheet in respect of defined benefit gratuity plans is the present value of the defined benefit abligation at
the end of the reporting period less the fair value of plan assets. The defined benefit obligation is calculated annually by actuaries using the projected unit
eredit method.
The present value of the defined benefit obligation denominated in Rupees Is determined by discounting the estimated future cash outflows by reference
to market yields at the end of the reporting period on government bonds that have terms approximating to the terms of the related obligation.

The net Interest cost is calculated by applying the discount rate to the net balance of the defined benefit abligathon and the fair value of plan assets. This
cost is included in employee benefit expense in the Statement of Profit and Loss,

Re-measurement galns and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the period In which they
occur, directly in Other Comprehensive Income. They are included in Retalned Earnings in the Statement of Changes in Equity and in the Balance Sheet,

Changes in the present value of the defined benefit obligation resulting from plan amendments of curtailments are recognized immediately in profit or loss
A5 past service cost.

v, Defined contribution plans

#. Provident fund
At present the Company not covered under Provident Fund Act hence, no payments towards provident fund contributions to publicly administered
pravident funds as per local regulations.

b, Superannuation
Nmnfthemlcrrﬂ-lnlthcmwunmmminamm:mmmmnwm.mw to the plan beyond
its manthly contributions.




2.12 Income tax:

Tlhti'mmmn'ulﬂtT\nrlhtpd‘l:dilﬂ!mnﬂbirmmmmtp-bd!mmu!dmhw:mmmﬂwm
jurisdiction adjussed by chaivges in deferred tax assets and Habilitios attributable to temporary diffarences and to unised ta losses,

mmmmmmhumuudmmnw:umemuwmdummmﬂnhmﬁdwmpﬂ.hiupmu
p-indi:-ll;nuummdmmmwmﬁmwummmﬂm%mmmhhm}muhmm|lmhum
pmﬁmmmmmhnmﬂmwuhwhmmmmh

Mmﬁmmhﬁﬂmﬂmmﬂf«mmwmmmmﬂmﬂmmwMurrmmﬂlnw
mlmmmminmmmwlnmmmmummdmmvﬂﬁ%h;mﬂm-
mmmw.tmmﬁmmMMﬂMMwﬂhmmmmhhmimmhw
uﬂﬂgt.umqmmtmmmﬂwmwmhhmﬂdmmﬂuwﬂmdlnw-d:dh:mmmrﬂlud
diterred income tax esset 5 realized or the defarred income tax lability & settied.

Mﬂrdmﬂﬂlﬂ“liﬂfﬂ“mmﬂmﬂthdﬂmmlﬂdﬂf”ﬂ |s probabile that futwne taxable smourts will be
mmmmhﬁm-mryﬂrmmMMmMmmHBﬂu:mWMﬂmhl Legally enforcesble right to offset
wmmmmmm:mmmmwmnmmmmmumwmmtmmmmmm
tm asttls on & met hasis of 10 reakize the asset and settie the lisbility simuitanecasly.

Currant and deferred tax Is recognized In profit or loss, excepl to the extent that it relates 1o items recognlzed In Other Comprehenilve Income or directly in
equity. In this case, the tax ia also recogrized in Other Comprehenibie Income or ditectly In equity, respectivety.

1.23 Cash and cash equivalents:
Fnrlhumﬂpmﬁﬂﬂhhhhﬂlﬂmm:ﬂﬂmwhﬂuwnﬁmhlﬂ.mmmmm—m
Innru:uMrhau-m'fl;lrl.umnmn-ufmum-nuuufmlmmﬂmm].mﬂﬂhﬁmumunmrwﬂbhhmm
armounts of cash and which ans subject to insignificant risk of changes in value.

1.14 Earnings per share:
Baslc earnings per thare
Bashc samings per share b calcutated by dividing:

* the profit attributable to gwners af the Company

* by the weighted average number of equity shangs outstanding during the financial year,

Diluted earnings per share

Diluted esrnings per share adjust the Pigures used In the datesmination of basic parnings per share 1o take into account:

. the after income tax effect of Interest and ather financing costs asseciated with dilutive patential equity shares, and

-the welghted mwﬂ:ﬁdmmﬂmmmmmwmmmmmdmdﬂdlmmﬂﬂmm

2,24 Cash flow statement:
cuhﬂmmnpﬂduhhd:mtnﬂhd.mnbrprmlbﬂmwh-dhmﬂwhmﬁmw!mtﬂﬁmm-ym
ummhdpuumemlmummmﬂwﬂ!mwm.MMHmm!dﬁuﬂu-m-qmmmd
based on the avallable information.

LI6 Segment reporting:
Dperaling segments are reported in & manner conshitent with the intermal reporting provided to the Chief Dperating Decizion-Makar. The chicl aperating
m-m.mummm.mmmmmmﬂmmmu. has baan identified as the Chiel Executive
Gificer and the Chiel Financial Olficer that makes strategic dectsions.
1.27 Buriness combinations:
Business combinatians imsolving entities that are controlied by the Compary are accounted for usirg the pooling of interests method o follows:
. The assets and Habitities of the combining entities are reflected at their carrying amounts,

ii. Mo sdjustments are made to reftect falr values, of recognize any new assets or labilites

il Mdjustmenits sre only made ta harmaonies accounting policies.

In.'l!hlthudltI.nfmmﬂmhhﬂﬂmmhmﬁﬂﬂmﬂhmﬂuﬂhmmmmmm%i
the proceding period in the financial statements, irrespective af the sctial date of the combination, Hwever, where the business combination had eccurred
sfter that date, the prior period information is restatid only fram that date.

v.Thmahmummmmuhm!m“mdhmmhmﬁmmmmumm—ﬁqhm
financial staternents of the transferee or is sdjusted againit Generad Reserve.

The [dentities of tha reserves are preserved and the reserves of the tranaferor become the reserves of the transleree.

wi. mmm.uq.ummmmnmmmmqwmhmmﬂmrmmmn
mummhlnlmtmunﬂuMwmewhmmMImmmnm

1,18 Dhvidends:
Protsion s made for the armount of any dividend declared, being sppropriatetly suthorized and o longer at the discretion af the entity, on or belore the end
of the reporting pericd but not distributed at the end of the reporting period.

2.79 Critical accounting esthmates and jldgments:

muulmuun.:m:.mﬂﬁ%ﬂmmmmmmﬂm-:m“wmmwuqum
balance sheet date, aunmﬂjuthmmhulhm-hdmnuhqﬂmhmmmwmmfm Including expectations of
future events that ane betleved to be reasonable under the clreumstances.

The Comnpany makes estimates and assumptions canceming the future. The resulting aecounting estimates will, by definition, seidom equal the related sctual
mnmmnmmmlﬂnmﬂmuﬂm4nmujmu the carrying amaounts of awsess and Hahilithes within
the next financlat year are discussed babow:

2.0 Classifications of Joint Arrangement a8 Jaintly Controlled Operations
mcmwmumﬂm-ﬂmmuuumufmmwlummmﬂlmmhpﬁummrwmm
Mrmm#mmuhmmﬁmmmumﬂmhmunm:mwwwmmwmﬂ
wm&urqhuwu.upuudnuuplhnrnrunnlunfwuﬂpuﬂnmﬁumdmmhpthmdmmmm
mmw:ﬂmmuwnmh.mﬂmrmmmmmhmnu,mimmhmmm

2.3 Expected Credit Loss
MM-MJWMNMNW«MWWMIdMMMd thg A
mmummmmmmwmmmmmmw.mw el
mmnnuumpmmmpnuqﬁmwmmnummmm:mw-ﬂ i
infarmation,




WORA TOLLWAYS LIWTED
Balance Shoet as =t March 31, 2024

{Ps.in Lakhs)
Particulars Hate &3 at AS 8t
March 31, 2024 March 31, 2073
ASSETE
Hon-current assels
(&) Property, plant and equipment 11 Fairrd nar
Financial assets
{1} Investments 13 050 o.50
(i} Other financisl assets 1.4 1338 5.559.52
Total Assets [EH 5,411.89
EQUITY AND LIABILITIES
Equity
() Equity share capétal 15 1,459.00 1,499.00
b Other eguity
1) Instrusments entirely equity in nature-{lunds sdvanced by promators for mesting 16 5.8%52.13 5.852.13
equity component)
i} Equity compenent of comgpound financial Instruments W T.092.3% T LN
il Reserves and saplus 18 {33,287.33) (58, 840.30)
Liabifities
Maon-current llabilities
Financial lisbilities
Bormowings i9 5,533.00
Curront llabilities
Financial Habilities
{F) Borrowings .10 13,041.08 49,685.39
(] Trade payable n
a) Total putstanding dues of micra enterprize and small enterprise - 0.5
b Total sutstanding dues of croediton ather than micro enberpriss 0.3% 0.54
and small enterprise
Other current Habiilities L2 £5.14 nn
Tatal Equiity and Liabilities 95,68 5,621.89
Significant accounting policies Ttol
Hotes on financial statements Jwin

The accompanying notes are an integral part of these financial statements,

AS PER OUR REPORT OF EVEN DATE ATTACHED

FOR SURESH C.MANIAR & CO.
CHARTERED ACCOUNTANTS
REGH. MO, 110643 W

K.V.SHETH
PARTHER
(Mambership No. 30063)

PLACE : MUMBAI
Date: May 25,2024

‘\M,
RAJHOD BBARDT

DIRECTOR
DIM; 0038219

-

DX

] GOGRI
CHELF FIMANCIAL OFFICER

PLACE : MUMBAI
Date: May 25,2024

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

DiM: 02270314



MORA TOLLWAYS LIMITED
Staternent of Profit and Loss for the year ended March 31, 2024

{Rz.in Lakhs)
Year ended Year ended
Particulars Mote no, March 31, 2024 March 31, 2023
Revenue from Operations 313
Other Income 3.13 - =
Total Income =
Expenses
Finance costs 314 5.526.23 672.04
Other expenses 115 12.04 n.m
Total expenses 5,558.27 T04.04
Profit/(Loss) before exceptional items and tax (5,558.27) {704.04)
Exceptional items
Exceptional income 3.16 31,111.33 7
Profit /{Loss) before tax 25,553.06 (704.04)
Tax expense
Current tax
Deferred tax ) .
Profit /{Loss) after tax for the year 25,553.06 {704.04)
Other Comprehensive Income -
Other Comprehensive Income for the year, net of tax - -
Total Comprehensive Income for the year 25,553.06 (704.04)
Earnings per equity share: (Face value of Rs. 10 each)
Basic (Rupees) ] 170.47 (4.70)
Diluted [Rupees)
Diluted (Rupees) g 170.47 (4.70)
Significant accounting policles 1ta 2
Motes on financial statements il
The accompanying notes are an integral part of these financial statements.
AS PER OUR REPORT OF EVEN DATE ATTACHED FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
FOR SURESH C.MAMNIAR & CO. ﬂl
CHARTERED ACCOUNTANTS WY.L*-“
Firm Regn.No. 110663 W
RAJHOO BﬂhRﬂT RICKIIN BBAROT
DIRECTOR DIRECTOR
DIN: 00038219 DIN: 02270324

Wt
¥

K.V.SHETH DIPESH GOGRI

PARTHER CHIEF FINANCIAL OFFICER
{Membership No. 30063}

PLACE : MUMBAI PLACE : MUMBAI

Date: May 25,2024 Date: May 25,2024



MORA TOLLWAYS LIMITED

Statement of Changes In Equity for the year ended March 31, 2024

A, Equity Share Capital

1 Current reporting period

{Rs.in Lakhs)

Balance as At April 01,2023 |Changes in Restated balance |Changes in equity |Balance as At

Equity Share at the beginning of |share capital March 11,2024

Capital due to the current during the current

prior period reporting period  |year

errors

1,499.00 1,499.00 - 1,499.00
2 Previous reporting period

Balance as At April 01,2022 |Changes in Restated balance |Changes In equity |Balance as At

Equity Share at the beginning of |share capital March 31,2023

Capital due to the current during the current

prior period reporting period  |year

errors

1,499.00 . 1,499.00 * 1,499.00
B. Other Equity
1 Current reparting period (Rs.in Lakhs)

Equity Equity component Reserves and Surplus Total

component of of Inter-corporate

compound deposits entirely

financial equity in nature

instruments

Project grant Securities Retained Earning
Premium

Balance as At April 01,2023 7,390.39 5,852.13 4,065.00 13,401.00 (76,310.38) {45,595.86)
Changes in accounting policy -
ar prior period errors
Restated balance at the 7,392.39 5,852.13 4,06%.00 13,401.00 (76,310.38) (45,595.86)
beginning af the current
reparting period
Total Comprehensive - -
Income for the current year
Dividends . . -
Met profit / (loss) for the . - . 25,553.06 25,533.06
year
Transferred to retained - *
earnings
Any other change E - |
Balance as At March 31,2024 7,392.39 5,852.13 4,069.00 13,401.00 (50,757.33) {20,042.80)




2 Previous reporting period

Equity
component of
compound
financial
instruments

Equity component
of Inter-corporate
deposits entirely
equity in nature

Reserves and Surplus

Total

Project grant

Securities
Premium

Retained Earning

Balance as At April 01,2022

7,392.3%

5,852.13

4,069.00

13,401.00

(75,606.34)

(44,891.81}

Changes in accounting policy
or prior period errors

Restated balance at the
beginning of the current

reporting period

¥,392.39

5,852.13

4,069,00

13,401.00

{75,606.34)

(44,891.81)

Total Comprehensive
Income for the current year

Dividends

Net profit / (loss) for the
year

(704.04)

(704.04)

Transferred to retained
earnings

Any other change (to be
|specified)

Balance as At March
31,2023

7,392.39

5,852.13

4,069.00

13,401.00

(76,310.28)

(45,595.86)

Significant accounting policies
Motes on financial statements

1tol
Ito 20

The accompanying notes are an integral part of these financial statements.
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PARTNER
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RAJHOO BEAROT

DIRECTOR
DIN: 00038219

-
-

DIPESH GOGRI

CHIEF FINANCIAL OFFICER

PLACE : MUMBAI
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MORA TOLLWAYS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED ON MARCH 31,2024
(Rs.in Lakhs)
S.L. Particulars March 31, 2024 march 31, 2023

A, CASH FLOW FROM OPERATING ACTIVITIES
Loss before Tax 25,553.06 {704.04)
Exceptional Income (31,111.33)
Interest Expenses 5,526.23

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (32.04) (704.04))

Movements in working capital :
{Increase)/decrease In other financial Uabilities (0.29) {0.81)

{Increase}/ decrease in other current liabilities nn 32.82
{Increase)/decraase in long term loans and advances . 672.04

CASH GENERATED FROM OPERATIONS - N
Direct taxes pald (net of refunds)
CASH FROM OPERATING ACTIVITIES - -

B CASH FLOW FROM INVESTING ACTIVITIES

MET CASH FROM INVESTING ACTIVITIES - =
€ CASH FROM FINANCING ACTIVITIES
Procesds/ {Payment) of other equity - -

MET CASH FROM FINANCING ACTIVITIES - -

Met Increase/ {Decrease) in Cash & Cash Equivalents - =

Cash & Cash Equivalents at start of the year - .
Cash B Cash Equivalents at close of the year - -

Compaonents of cashand bank balances
Cash and cash equivalents

Cash on hand -
Current Account with Banks -
Total cash and cash equivalents - -
Other bank balances

Total cash and bank balances . -

Significant accounting policies 1102
Hotes on financial statements Jto 20

As per our report of even date attachad For and on behalf of the Board of Directors

AS PER OUR REPORT OF EVEN DATE ATTACHED FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

: ol
FOR SURESH C.MANIAR & CO. W_’ &X_ {,f,n %bﬂ'f ==

CHARTERED ACCOUNTANTS RAJHOO BBAROT KN BHHGT
Firm Regn.Ma. 110663 W DIRECTOR DIRECTOR

DIN: 00038219 DIN: 02270324
DIPESH GOGRI

CHIEF FINANCIAL OFFICER

K.V.SHETH

PARTNER

(Membership No. 30063)
PLACE : MUMBAI

Date: May 25,2024

PLACE @ MUMBAI
Date: May 25,2024




MORA TOLLWAYS LIMITED
Motes to the financial statements as of and for the year ended March 31, 2024

31

Property, plant and equipment

(Rs.in Lakhs)

Particulars

Leasehold
land

Buildings

Total

Gross carrying amount

Deemed cost as at April 01, 2022
Additions

Adjustments

Disposal

.77

21.77

Balance as at March 31, 2023

21.77

Accumulated depreciation

Balance as at April 01, 2022
Depreciation charge during the year
Disposal / discard

“Balance as at March 31, 2023

Gross carrying amount
Balance as at April 01, 2023
Additions

Adjustments

Disposal

Balance as at March 31, 2024

Accumulated depreciation

Balance as at April 01, 2023
Depreciation charge during the year
Disposal

“Balance as at March 37, 204

Net carrying amount

Met carrying amount as on March 31, 2023
Met carrying amount as on March 31, 2024

21.77
21,77

FAN
21.77




MORA TOLLWAYS LIMITED
Motes to the financial statements as of and for the year ended March 31, 2024

3.2 Intangible assets

{Rs.in Lakhs)
Particulars Intangible assets Total
Gross carrying amount {refer note.3.2(i)
Balance as at April 01, 2023 =
Met carrying amount as on March 31, 2023 . -
Wet carrying amount as on March 31, 2024 = .

320 ¢ e { 2 0. ;
ost of BOT Assets (Four Lanning of Mohania-Ara Section of NH-30 (Km.0.000 to Km 70,837 70,837

116.760).
BOT Assets written-off in the financial year.2019-2020 (70,837) {70,837)

3.2(a) M/s Mora Tollways Limited is a Special Purpose Vehicle (SPV) constituted for the work of “Four Lanning of Mohania-Ara Section of NH-30
(Km.0.000 to Km. 116.760).

3.2{b) Bihar State Road Development Corporation (BSRDC), an undertaking of Public Works Department, Government of Bihar awarded the contract
far construction of the above project on Design, Build, Finance, Operate and Transfer (DEFOT-Toll) basis to the company. Letter of
allotment (LOA) was issued on 11.08,2011 and formal Concession Agreement was signed by the parties on 10.09.2011.

3.2(c) During the course of execution, several disputes arose between the company and the Authority pursuant to the Authority’s failure to
handover encumbrance free site as well as faflure to release payment in terms of the Concession Agreement.

3.2(d) The 5PV terminated the Concession Agreement dated 10-09-2011 for the Authority defaults on 20-02-2015. The Company Claimed
termination payment amounting to Rs. 61,053.00 Lakhs plus interest @ contractual rate from Bihar State Road Development Corporation
Limited pursuant to Articte 37 of the Concession Agreement.

3.2(e) In view of the failure of the Authority to release termination payment, the Company filed Writ Case No. 7259 of 2015 in the High Court of
Judicature at Patna. The sald Writ Petition was disposed off by the Hon'ble Single Judge vide Order dated 22-09-2015, wherein the
termination by the Company was upheld as valid and legal and the subsequent termination by the Authority was set aside. The termination
payment of Rs. 61,053.00 Lakhs along with interest at the contractual rate was also upheld subject to Arbitration

3.2(f) The said Order of the Hon'ble Single Judge was challenged in LPA no. 2518 of 2015 by the Company and LPA no. 2084 of 2015 by the
Authority and LPA 2131 of 2015 by the State of Bihar. The said LPA's have been disposed off by a split verdict Order dated 12-05-2016 by
the Hon ble Division Bench of Patna High Court. All the LPAS® of the Authority and the State of Bihar have been dismissed and the claim of
termination payment amounting to Rs,61,053.00 Lakhs plus interest at the contractual rate had been upheld and directed to be paid within
a period of 3 months from the date of pronouncement by the Hon'ble Chief Justice whereas; the second Judge directed the matter to refer
to Arbitration.

3.2{g) The Hon'ble Patna High Court’s final judgment and Order dated 12-05-2016 and 21-12-2016 in LPA No.2084/2015 had been challenged by
BSROC under SLP No.1517-1519/2017 before Hon ' ble Supreme Court of India. The said SLP is disposed by the Hon'ble Supreme Court of India
vide Order dated 27-01-2017 holding that the Arbitral Tribunal shall independently adjudicate upon the validity of the termination payment.
Accordingly, the matter stood referred to the Arbitral Tribunal.

3.2(h) The Arbitral Tribunal vide Award dated 21.05.2019 rejected the SPV's claim for termination payment amounting to Rs.61,053 Lakhs plus
interest and awarded MIL amount against the sald claim. The sald Award is challenged under Section 34 of the Arbitration and Concilfation
Act, 1996 before the Hon'ble District Court, Patna the said the Company petition was dismissed by Hon’ble District Court, Patna, the
Company not satisfied by the decision of Hon' ble District Court, has challenged under Section 37 the same before the Hon'ble High Court of
Patna thus the matter is subjudice.

3.2{i) Under the above facts and circumstances, there is no visibility of the termination payment in the near future. Hence, the amount spent
apainst Intangible assets under development and other project retated assets were written-off and charged to profit and loss account under
“Exceptional Items” un the financial year ending on 31st March 2020.




- MORA TOLLWAYS LIMITED
HDtﬂMIhEﬂMﬂdlkMMﬂbﬂﬂflﬂdfﬂfﬂﬂWHﬂd“lrm 31, 2024

i3

Hon-current Financial assets

Investments
Equity shares (unquoted, fully paid-up)
Others (Non-trade and ungquoted)

DS Bank Limited

Hon-current investments

Aggregate book value of unguoted non-current investments
Aggregate market value of unquoted non-current investments
The above non-current investments carried at amortized cost

Face
Value
Rs.

10

Mo, of Shares

5,000

(Rs.in Lakhs)
As at As at
March 31, 2024 March 31, 2023
{Rs.in Lakhs) Ho. of Shares {Rs.in Lakhs)
0.50 5,000 0.50
0.50 0.50
0.50 0.50




MORA TOLLWAYS LIWTED

Wotes te the financial statements as of and for the year ended March 31, 2024 {Rs.1n Lakhs)

As at As &t
March 31, 2024 Mareh 31, 2023

34  Dther non-current financial assets

Financial obligation benefits 7138 5.59%.62

73.38 5,599.61

3.4(8) lnmwwm-ummhnmqmmmwtncmmwmunuﬂm,uuuuﬂ,mbmmm:rmwm
a5 0 B C) and Union Bank of India the Company have discharged the entire OT5 sanctioned amount of the term loan and in the same proportion the financial

guarantee benefit amount i derecagnised.




MORA TOLLWAYS LIMITED
Motes to the financlal statemnents as of and for the year ended March 31, 2024

1.5 Equity share capital

Authorised
2,10,00,000 (March 31, 2024 : 2,10,00,000, March 31, 2023 1 2,10,00,000) equity shares of
Rs. 10 each

lssued, subscribed and paid up capital
1,49,90,000 (March 31, 2024 ; 1,49,90,000, March 31,2023 1 1,49,90,000) equity shares of
Ris. 10 each fully paid up

3.5(a) Reconciliation of number of equity shares

Equity shares
Balance at the beginning of the year - 1,49,%0,000 (April 01,2022: 1,49,90,000) shares of
Rs.10 each

Hadd: ssued during the year - Nil (March 31, 2023: Hil) shares of Rs, 10 each

Balance at the end of the year - 1,49,90,000 (March 31, 2023: 1,4%,90,000) shares of
R$.10 each

1.5(k) Rights, preference and restriction attached to equity shares

{Rs.in Lakhs)

As at As Bt

March 31, 2024 parch 31, 2023

2,100.00 2,100.00
2,100,00 1,100.00
1,499.00 1,4%6,00
1,499.00 1,439.00
1,49,90,000 1,49,90,000
1,49,90,000 149,590,000

The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of the equity share is entitled to one vobe per

share. bn the event of liguidation of the Company, the holders of equity shares will be antitled to

after distribution of all preferential amounts.

1.5(c | Equity shares held by Holding Company

Atlanta Infra Assets Limited - Holding Comparry
96,57,000 (March 3, 2023 : 96,97,000) equity shares of Rs.10 each fully paid up

receive the remaining assets of the Company,

z.smmuﬂsi-mmmdhy-mmmmmwummmdmwhmwnmmcm

Percentage of halding in the class

Atlantaa Limited-Ultimate holding Company (No of shares held)

Equity shares of Rs, 10 each fully paid up held by Atlanta Infra Assets Limited - Holding
Camparmy

Percentage of holding in the class

Mumber of shares

1.5 (&) Disclosure of Promoters’s Sharehalding
Disclosure of sharsholding of promoters as ab 315t March, 2024 and 31st March, 2023 i as
foliorwes

(i} Atianta Infra Assets Limited - Holding Company
Percentage of holding in the class
Humber of shares

{fl) Atlantaa Limited - Ultimate Holding Compary
Percentage of holding in the class
Humber of shares

{iiify Others
Percentage of holding in the class
Humber of shares

969.70 965,70
969.70 969.70
5% 5%

52,51,000 §2,52,000
b4 6% 64.69%
86,597,000 56,57,000
64.6%% 64.69%
96, 97,000 96,597,000
35.04% 35.04%
52,52,000 52,52,000
0.27% 0.27%
41,000 41,000




MORA TOLLWAYS LIWTED
Motes to the financial statements as of and for the year ended March 31, 2024

Other equity
3.6  Imstruments entirely equity in nature

Interest free mmmmna{mmwwmmmmty
compaonent )

1.6{a) Movement of instruments entirely equity in nature

interest free Inter corporate depasit-(funds advanced by promaoters for meeting equity
companedi]

DOpening balance

Add @ Recetved during the year
Liess : Repaid during the year
Closing balance

Other equity
1.7  Equity component of compound financial instruments

Opening balance

Closing balance

{Rs.In Lakhs)
As at A5 at
March 31, 2024 March 31, 2023
5.852.13 5,851.13
5,852.13 585211
5,852.13 585213
5,852.13 5.852.13
7.392.3% 7.392.39
7,392.3% 7.392.39

1.7{a) Fair valug of Financlal Guarantes Benefits as Other Equity s recognized as a financial Liability based on valuation report dated, 11-11-2017,




MORA TOLLWAYS LIMITED
Motes to the financial statements as of and for the year ended March 31, 2024

{Fz.in Lakhs)
As at As st
March 31, 2024 March 31, 2023

18  Reserves and surplus
Balance at the end of the year
Project Grant 4,069.00 4,069.00
Securities premium account 13,401.00 13,401.00
Retained sarnings (50,757.33) (76,310.38)
Total reserves and surplus (33,287.33) (58,540, 38)

1.5{a) Praoject grant
Opening balance 4,069.00 4,069.00
Closing balance 4,069,00 4,069,00

3.B(b) Securities premium account
Opening balance 13,401.00 13,401.00
fudd: Equity shares issued during the year B .
Add: Preference shares fssued during the year - -
Closing balance 13,401.00 13,401,00

1.8(c) Retained sarnings

Balance at the beginning of the year {76,310.38) [75,606.34)
Met profit / (loss) for the year 15,553.06 {104.04)
Ind.AS Adjustments - .
Closing balance {50,757.33} (76,310,348}
Total other equity (20,042.80) {45,595.B6)
Hature and purpose of reserves
Securities premium account

Sectirities premium account is created to record premium recelved on fssue of shares, The reserve Is utilized in accordance with the provision of
the Companies Act, 2013,
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Az ak As at
March 31, 2024 March 31, 2023

Mon-current financial llabliities

Mon-current borrowings

Borrowings

Loan from Holding Company (for related parties refer 5,533.00 -
note T)

Current financlal llabiiities
Current borrowings
At amortized cost

Secured

Loan repayable on demand

Loan from banks (Refer nate. 3, 10a} T.026.15 43,970, 48
Lean from financial institutions (Refer note.J10atoc ) 57149 5,714, 9

13,041,086 49,685,379

- AMD KD
During the year under the One Time Settlement (OT5) with the few Consartium Bankers namely Bank of Barods, D M 5 B Ltd, Punjab Mational Bank {formerly know as
OB C)and Union Bank of India, the Company has discharged the entire OTS sanctioned amount against term loan Loan liability and avafled the settlement
benefit/waiver of loan liability of As, 36,644,313 Lakhs. The OTS propesal with remaining 2 lenders namely Punjab & Sind Bank and UFC Lid are pending.

Term Description

Consartium Members Banks /Financial Institutions Punjab & Sind Bank and IFC Ltd

Lender {s) : Banks and Financial Institution
IFlI:“Hj' { Rupee Term Loan facility
|Fu1ll‘l:]r Amount © tanctiosned term loan of Rs 10,000 Lakhs from Punjab and Sind Bank snd Rs, 8,000 Lakhs from IIFC Lid
|Purpase : Project involves four laning of apprax. 117 km Mohania- Ara section of NH-30 (From Km 0,000 to Km 116.760)
on DEFOT [Toll) basis
|Final Maturity : 14 years and 4 manths {12, I year and & manths for construction, 1 year Moratorium and 10 years for
repayment]
|Principal Repayment : The Facility shall be repald in 132 structured monthly instaiments, starting after end of the Moratorium
|perind, commencing from 30 April, 2016 and ending in 315t March, 2027,
linterest Rate : 12.50% p.a., linked with the base rate of lead bank (Our bank). Interest spread will have annual reset, with
|first spread reset at 1 year after COD
Security ; The Facility for the Project, all interest, fees, commission and other monies in respect thereof shall be
secured by way of prorata shares of Punjab & Sind Bank and IIFC Ltd in following securities pertaining to
Project;
Charges! Mortgages

[2) A first parl passu charge over project assels
[B) A Tirst pari passu charge on &ll intangible assets of the Barrower including but not Limited to the goodwill, undertaking and uncalled capital of the Borrower;

o) first parl passu charge on toll recedvables of Project
d) A Tirst pari passu charge on all Borrower’s bank accounts Including, without limitation, the Trust and Retention Account (TRAJ/ Escrow Account/ DSRA to be
established by the Barrower and each of the other accounts required to be created by the Borrower under any Project documient of contract;

2] A Tirst parl pasu charged assignment / securfty interest on the Barrower's rights under the Cancession Agreement, Praject Documents, Contracts and all licenses,
permits, approvals, consents and insurance poticies In respect of the Project;

1) Assignment of liquidated damages, Letter of credit, guarantes or performance bond that may be provided by any counter party under pny Praject Agresment or
contract in favour of the Bormower.

g} Pledge of shares Aggregating to 51% of the paid up capital of the Barrower up to COD;

h) From the COD, the Borrawer shall maintain DSRA an amount equivalent to the rext 3 months of principsl and interest in respect of the RTL. The DSRA smount shall
be built up from the Praject cash flows from COD. Until DSRA amount 5 bult up in full, the Project Sponsor shall furnish a Bank Guarantee for the shortfall in the

DGRA amount.
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March 31, 2024

As at
March 31, 2023

390k The long-term debt ncludes unpakd interest and principal due on 319 March, 2024 ta banks and nancial institutions as per the recall of loan notices of the
bankers/ financial irstitutions on account of termination of concession agreemant with BSRDC for the Authority defauits on 20-02-2015 and the lender wise details are

3,10¢c)

n

EREIET]

& under:
Hama of the Lender Amaount. Mature of dues
Inclin tnfrastructure Finance Compary Lid 5,714.91 | Principad with
Interesl
[Punjals and Sind Bank 7,326.15 | Principal with
finterest
TOTAL) 13,041.06 |

The Companys accounts have been classified as HPAs by the Banks/Financial Irmgitut
mmw“rumﬂm.mmwlmthmmﬁlhuwwts.m{:mnrmdn‘tmmbam

the lpans which were clessified & HPAC

jons and most of the Banks have not charged interest an Company’s bormowings.

confirmations/statement of accounts of

The accounts have besn classifiod as Mon-Performing Assets (HPAs| by the lenders, the Company has submitted a proposal fior One Time Settlement of Consortium
Facilities with its lead bank of the Consortium and in response to the Company's 0TS proposal, sanction letters are recelved from Unkon Bank of indla, Bank of Baroda,
Punjab Mationla Bark (erstwhile Oriental Bank of Commerce] and OHSE Ltd, The Company has pald entire one time settiement amount and received Ho Dues
Certificate from Unlon Bank of India, Bank of Baroda, Punjab MWatsonls Bank (erstwhile Oriential Bank of Commerce ) and DNSE Ltd .

Trade payable

Outstanding dues of micra enterprise wnd small enterprise

Cutstanding dues of creditors other than micro enterprise and small enterprise

Pues of small enterprises and micro enterprises

0.3

0.59
0.54

0.25

1.13

Thie disclosure purscant to the Micro, Small and Medium Enterprises Development Act, 2004, {MSHED Act) for dues to miom enterprises and small enterprizes as at

March 31, 3024 and March 31, 2023 ks ps under:

Dues remaining unpoid to any supplier Principal
Interest on the above

Ageing for trade payables cutstanding a5 at March 31, 2024 Is &5 follows:

Outstanding for fallowing periods from due date of paymemt

Particulars

Mot due

Less than 1

year

1 -1 Year

2 -3 Yaar

Mare than 3 Year

Total

Trade Payables
| MSME*

Others
Dsputed dues - Dthers
Tatal

0.25

0,25

0.25

0.15

"MGME i per the Micro, smail and Medium Enterprises Development Act, 2006,
Ageing for trade payables cutstanding as at March 31, 2023 Is as follows:

Outstanding for following periods

from due date of payment

Particulars

Wot due

Less than 1

year

1 -2 Year

2 -3 Year

Maore than 3 Year

Total

Trade Payables

|MSME®

Others

Disputed dues - MSME® Disputed dues - Dthers
Dlsputed dues - Others

Tatal

0.54

0.59

0,59

mumwmmwm1wmmmwtmm.

Above balances of trade payables include balances with related parties (Refer nate 7).

Other current [labilities

Statutory dues
Others (Tor related parties refer note.T)

0.00
65,14

075
.48

32.23




MORA TOLLWAYS LIMITED
Motes to the financial statements as of and for the year ended March 31, 2024

(Rs.in Lakhs)
Year ended Year ended

March 31, 1024 March 31, 2023

313 Revenue from operations . £

Other income . .

3.14 Finance cost

On unwinding of Interest on Financial obligation 5,526.13 672.04
5,526.23 672.04

Fair value of Financial Obligation is recognized as a financtal asset based on valuation report dated.11-11-2017. In the financial year 2023-24
One Time Settlement (OTS) with the few Consortium Bankers namely Bank of Baroda, D N 5 B Ltd, Punjab Mational Bank (formerly know as O
B C)and Unfon Bank of India the Company have discharged the entire OTS sanctioned amount of the term loan and in the same proportion

the financial obligation amount is derecognised and charged to profit and loss account.

3.15 Other expenses

Legal and professtonal charges 13,32 30.80
General Repairs and Maintalnance 0,41 .28
Rates and taxes 7.78 0.44
Miscellaneous expenses 0.28 -
Auditor Remuneration 0.25 0.50
32.04 32.01

3.16 Exceptional income
One Time Settlement income 31,111.33

31,111.33

3.16(a) During the year under the One Time Settlement (OTS) with the few Consortium Bankers, the Company have discharged the entire OTS
sanctioned amount against term loan loan liability and availed the settlement benefit/waiver of loan liability of Rs. 31,111.33 Lakhs which

has been disclosed as Exceptional income.




MORA Tollways Limited {Rs.in Lakhs)
Hotes to the financlal statements as of and for the year ended Morch 31, 2024

Contingent labifities and commitments

Project stalus of the Company
I M/s Mara Tollways Uimited is a Special Purpose Vehicle (SPV) constituted for the wark of "Four Lanning of Mohania-Ara Section of NH-30
{Km.0.000 ta Km. 116.760).

ii Bihar State Road Development Corporation (BSRDC), an undertaking of Public Works Department, Government of Bihar awarded the contract for
construction of the above project on Design, Bulld, Finance, Operate and Transfer (DBFOT-Toll) basis. Letter of allotment (LOA) was issued on 11,08.2011
and formal Concession Agreement was signed by the parties en 10.09.2011.

il Buring the course of exetution, several disputes arose between the SPV and the Authority pursuant to the Authority’s failure to handover
encumbrance free site as well as failure to release payment in terms of the Concession Agreement.

i The SPV terminated the Concession Agreement dated 10-09-2011 for the Authority defaults on 20-02-2015. The Company Claimed termination
payment amounting to Rs. 61,053.00 lakhs plus interest @ contractual rate from Bihar State Road Development Corporation Limited pursuant to
article 37 of the Concession Agreement.

¥ The Hon'ble Patna High Court's final judgment and Order dated 12-05-2016 and 21-12-2016 in LPA Ng.2084/2015 had been challenged by
BSADC under SLP Ne.1517-1519/2017 before Hon'ble Supreme Court of India, The said SLP Is disposed by the Hon'ble Supreme Court of India
vide Order dated 27-01-2017 haolding that the Arbitral Tribunal shall independently adjudicate upon the validity of the termination payment.
Accordingly, the matter stood refermed ta the Arbitral Tribunal.

vi The Arbitral Tribunal vide Award dated 21.05.2019 rejected the SPV's claim for termination payment amounting to Rs. 61,053.00 lakhs plus
interest and awarded NIL amount against the said claim. The said Award is challenged under Section 34 of the Arbitration and Conciliation Act,
1956 befare the Hon ble District Court, Patna the said the Company petition was dismissed by Hon'ble District Court, Patna, the Company not
satisfied by the decision of Hon'ble District Court, has challenged under Section 37 the same befare the Hon'ble High Court of Patna thus the
matter is subjudice,

vill Under the above facts and circumstances, there is no visibllity of the termination payment in the near future.

Employes benefit obligations
The Company has classified varfous employee benefits as under:

a. Leave obligations
In the absence of accumulated leave at the end of reporting period, hence no leave obligation is provided.

b. Defined contribution plans

I, Provident fund

fi Superannuation fund

iii State defined contribution plans (Employees’ Pension Scheme, 1995)
uprmthmmmymmedmﬂrﬁ%m*undmdwmumm contribution plan are operated by the regional provident fund
commissioner and the superannuation fund is adminfstered by the trust. Under the schemes.

¢, Post employment obligation
Gratuity
The Company has a defined benefit plan, governed by the Payment of Gratuity Act, 1972. At present the Company has no such cbligation under tnd AS-19,
on the bases of none of the employee has rendered at least five years of continuous service, Lo gratuity at the rate of fifteen days basic salary for every
completed years of services or part thereof in excess of sis manths, based on the rate of basic salary last drawn by the employee concermed

Assets Mortgaged as security

Particulars of assats Charges Classification 31-Mar-24 31-Mar-23
Bullding 15t charges Mon current n.m nam
Intangible assets under development 15t charges Hon current - -

Total assets pledged as security .77 2.7




MORA Tollways Limited
Hotes bo the financial statements as of and for the year ended March 31, 2004
Related party transactions:

As per Indian Accounting Standard 24{ind AS-24) ‘Related Party Transactions' as prescribed by Companies (Indian Accounting Standards) Rules, 2015, the

Company's related parties and transactions are disclosed below

. Parties where control exists:
Uitimate Helding company
Atlantaa Limited

Holding Company:
Atlanta Infra Assets Limited

. Investing parties/prometers having significant influence on the Company directly or Indirectly:

Mr.Rajhoo Bbarot
Mr.RICKIN BBAROT

, Details of transactions during the year and closing balance at the end of the year:

Balance sheet transactions during the year 2023-2024

Mame of the entity [Relationship Mature of 31-Mar-24 31-Mar-23
transaction
Atlantaa Limited Ultimate Holding Company  |Misc. Advance 30.52 17.80
received
Atlanta Infra Assets Limited Holding Comparry Loans and 5,536.15 2.42
advances
Including misc.
|advance
received
Profit and Laoss itemns during the year 2023-2024
Hame of the entity Relationship Hature of 3i-Mar-24 31-Mar-23
transaction
Attanta Infra Assets Limited Holding Company |Financial 5,526.23 &72.04
guarantes cost
recognised in PR
L Account as per
Ind AS -109
Dutstanding balance as on 31st March, 2024
Mame of the entity Relationship Hature of 31-Mar-24 31-Mar-13
transaction
Atlantaa Limived Uitimate Holding Company  [Misc, Advance 58.32 17.80
rece|ved
Atlantaa Limited Ultimate Holding Company  |Instruments 5,852,113 5,852.13
entirely equity
in nature
Atlanta nfra Assets Limited |Holding Company Other equity 7,392.3% 7.392.39
agalnst financial
guarantee
benefit Ind AS-
109
Atlanta Infra Assets Limited Holding Company Financial 7338 5,599.62
guarantee
benefit Ind AS-
109
Atlanta Infra Assets Limited Holding Company |Loans and 5,533.00
advances
Atlanta Infra Assets Limited Holding Company Misc, advance 6,62 1.67
recelved
Earnings per share:
Particulars 31-Mar-24 I-Mar-23
Profit available to equity shareholders
Profit/(-) Loss after tax (A) 25,553.06 (T04.04)
Humber of equity shares
Weighted average number of equity shares outstanding (Basic) (B) 1,49,90,000 1,4%,90,000
Basic and diluted earnings per share (A / B) {Rs.) 170.47 (4.70)

Mominal value of an equity share (Rs.)

10
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MORA Tolbways Limited {Rs.in Lakhs)
Hotes to the financlal statements o of and for the year ended March 31, 2024

Income taxes
The major components of income Lax expense for the years ended March 31, 2024 and March 31, 2023 are as under:
31-Mar-24 31-Mar-13

income tax recognized in Statement of Profit and Loss:

Mote: Thre Is no toxable income in the current and previous financial year Income, hence income Tax provision 15 not made.

. Deferred tax balances

Particulars 31-Mar-24 31-Mar-23
Deferred tax liability il Hil
Deferred tax asset il il

Moke:

Deferrad tax assets are not recognized for all deductible temporary differences and unused tax losses as probable future taxable amounts will not be
avaflable to utilize those temporary differences and losses,

Fair value measurements
The carrylng amounts of trade recelvables, cash and cash equivalents, bank balance other than cash and cash equivalents, other financial assets, trade
payables, capital creditors are considered to be same as their fair values, due to their Short-term nature.

The carrying value of borrowings, depesits given and taken and other financial assets and lizbilities are considered to be reasonably same as thelr fair
values, These are classified as level 3 falr values in the fair value herarchy due ta the inclusion of unobservable inputs including counter party credit risk

. Financial instruments by category

Particulars Hote, 31-Mar-14 J1-Mar-23

FYPL Amortized cost FVPL Amortized cost
Financial assets
Investment fn unlisted shares 3.3 - 0.50 . 0.50
Financial Guarantee Benefits 3.4 73.38 5,599.62
Total financial assets 73.38 0.50 5,599.62 0.50
Financial liabilities
Barrowings from holding Comparny 1.9 - §,533.00 4 .
Borrowings from Bank & Financial Institutions .10 - 13,041.06 - 49,685.39
{Refer note 1 below)
Other financial labilities (Trade payables) n - 0.25 E 0.54
Total Financial Habilities - 18,574.31 - 49,685.91

Hote 1. Borrowings are in short term pature
Security: Refer Note 3.10(a)

Fair value hlerarchy

This section explains the judgment's and estimates made in determining the fair values of the financial instruments that are (&) recognized and measured
at fair value and (b) measured at amortized cost and for which fair values are disclosed in the financial statements. To provide an indication about the
reliability of the inputs used In determining fair value, the company has classified its financial instruments Into the three levels prescribed under the
accounting standard. An explanation of each level follows underneath the table.

Financlal assets and liabilities measured at falir value - recurring fair value measurements

4a at J1st March,2024

Financial assets at FYTPL Hote. Level-2 Level-3 Total

Financial Guarantee Benefits 34 - 73.38 71.38
Total financial assets . 73.38 73.38

Aa at 31t March,2023

Financial assets at FYTPL Level-2 Level-3 Total

Financial Guarantee Benefits 1.4 - 5,599.62 5,599.62

Total financlzl assets - 5,599.61 5,599.62
. Valuation processes

The Company obtains assistance of independent and competent third party valuation experts to perform the valuations of financial assets and llabHlities
required for financial reporting purposes, including level 3 fair values, Discussions of valuation processes and results are held between the Company and

the value on periodically basis.
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MORA Tollways Limited {Rs.in Lakhs)
Hiotes to the financlal statements as of and for the year ended March 31, 1024

, Valuation technique used to determine fair values

The main level 3 inputs used by the Company are derived and evaluated as follows:

The fair value of financial instruments is determined using discounted cash flow analysis.
The carrying amount nl'uwmﬂn:nclajmuwthml!ﬂesﬂmmdmbemmmmrfmvm due to thelr short term nature.

The fair value of the long-term Borrowings with floating-rate of interest is not impacted due to interest rate changes, and will not be significantly
differant from thedr carrying amounts as there is no significant change in the under-lying credit risk of the Company borrowing (since the date of inception
of the loans), Further, the Company has no long-term Borrowings with fixed rate of interest.

Far financial assets and liabilities that are measures at fair value, the carrying amount s equal to the fair values.

Mote:

Lewvel 12 Level 1 hierarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market (for example over-the-counter derivatives) is determined using

valuation technigques which maximize the use of ohservable market data and rely as little as possible on entity-specific estimates. If all significant inputs
required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3, This is the case for unlisted
equity securities which are Included in level 3.

There are no transfers between any levels during the year.
The Company's policy is to recognize transfer into and transfér out of fair value hierarchy levels as at the end of the reporting period.

. Fair value of financial assets and llabilities measured at amortized cost

Particulars Naoke, 31-Mar-24 31-Mar-23

Financial assets Carrying amount Fair value Carrying amount Fair value
Investments i3 0.50 0.50 0.50 0.50
Total financial assets 0.50 0.50 0.50 0.50

Financlal Liabilities

Borrowing from Related party

.10 13,041.06 13,041.06 49,665.19 49,685,319
Borrowings from Bank & Financial Institution
Trade payables n 0.25 0.25 1.13 1.12
Total financial Habilities 13,041.31 13,041.31 49 686.52 49,686.52

Note : Due to termination of contract and NPA declaration of all loan account fair value of the borrowings can not be ascertained hence carried at
book value

Financial risk management
The Company's business activities expose it to a varlety of financial risks, namely liquidiity risk, market risks and credit risk.

isk Exposure arising from Measurement  Management
Credit Risk Cash and cash equivalents, Aging analysis  Diversification of
trade receivables, financial bank deposits,
assets measered at letters of credit
amortized cost,
Liquidity Risk Barrowings and ather Rolling cash flow Avallability of
liabititles forecasts committed credit
lines and borrowing
facilities
Market risk - Interest rate Long-term borrowings at  Sensitivity Un hedged

variable rates analysis




WORA Tollways Limdted {Rein Lakhs)
Hodas io ther financisl statements i of and for the year ended March 31, 3024

. Credit risk

mmlnmwnﬂtﬂt.vﬁdmumnﬂ:uulmnmpmyﬂuddm:mlummudnwpﬂmmtﬁ:qh-muhnmﬂle
Company

Cradit risk arises fram cash and cash equivalents, financial assets carried at smortized cost and depesits with barks and financlal Etitutions, s well &
credlt exposures to trade customers including outstanding receivables.

Cradit risk managemeant
Credit Aik i3 the risk that a counterparty will net mest its obligations under a financial inszrument of customer contract, leading to &

fimancial logs.
mcm1Mmmrmmm.m.mwmdmmummmmmwmm
mhhmnﬂtuﬂln;ﬂmw.hmm'!ﬂmmdltmhmmmmmthmmflﬂmlimm
mmcmwummmmmmauﬂw“wmnmmnmmm.

Fiar barks and financial institutions, onby highly rated banks/institutions are accephed. Generally all polices surrounding credit rish have been managed at
company level,

m:mpmhmmmmmmmhnHmwcmLmummmmummdmhum:

Farticulars I-Mar-34 11-Mar-23
Opening balance ] .
{hang=s in tms allowance (Provision for doubtfol dettsh: - :
Loas allowance based on ECL - T
Adiitional Provizian P -
Bad-dobi - .
Closing balance a =

Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and markstable socurities and the availabiiity of furding through an adequate amourt
of comenitted credit facilities to meet cbiigations when due and 1o close out market positions. Due to the dynamic natte of the underlying businesses,
compasy treasury makntains Mexibility in funding by malntaining availabitity under committed credit lines.

h-|mnd'lunhmqmwmmmmwuwmmmmwmmwﬂmm“mw
advances. In addition, esch of the spocial purpose vehicle{SPY's) has working capital loans svailable to 1t which are renewalte annually, together with
certalm intra-group loans.

mmmmmmrmuurwtuw:Mmhmmmmmmmmumﬂmmmu
pumw.-nmntmuwmmmmmmuunwhmummmmwumwmm.mm
yary by location to take into account the liquidity of the market in which the entity operates. In sdditian, the Company's Houidity management palicy
mwmmmmmmmwmummmwmmmmmmwsw
nﬂummmmummmwmmwmmmum.

Maturities of financial Habilities
The amounts disclosed bebow ere the contractual undiscounted cash fows, Balances due within 17 months equal their carrying balances at the impact of
discounting is not significant

As 6L 315t March, 2024 Hota. Less than 1 yoar Between I year and  More than 3 years Tatal

5 years
Financlal liabilities
Barrowings* 11 13,041.08 . < 13,041,048
Trade paynbles . » . -
Trade payables 344 0,25 . . 0.15
Total financial Habibities 13,041.31 - - 13,041.31
As an 3ist March, 2023
Barrowings® 11 49,685, 59 . . 49,6088.49
Trade payables an .13 s 1 4.4
Total financiel lisbilities 49, 606.52 . - 49,690 73

* includes contractual interest payments based on the interest rate.

. Marfost risk

Marhst risk 5 the rigk that the falr values of future cash Mo of & financial instrament will fluctuate because of volatitity of prices in the financial markets,
Market risk can be Turther segregated as: a) Foredgn currency risk and b) interest mie risk,

. Farelgn currency risk

rmmmmuu.erum:u-.:m"uumumﬂmmmummmumﬁmmmﬂwm
rates. Company does not have any forelgn curmency loans, recelvables or payables, hence the risk towards foreign currency risk i not applicable o the
Camnpany.

For that reason, sensithvity analysts with respect te forsign currency risk has not been disclosad

. Interest rate rith

Interest rate risk is the risk that the foir value or future cash flows of o Tinencial instrument will Thuctuate because of changet in market iInterest ates. The
Compary*s maln interest rate rish artses from long-term bormowings with variable rates, which expase the Company to cash fiow interest rate risk.

Thie Comipany's fiued rate barrowings are carrled ot amortized cost. They are therefore not subject tn interest rate risk as defined In Ind AS-107, since
nelther the carrying amount nor the future cash Tlaws will fluctuste because of & change in markst interest rates.

Interest rate risk exposure
The exposure af the Company's borrowing to interest rate changes at the end of the reporting period are 4 follows:

Particulars 31-Mar-24 31-Mar-11
Yariable rate borrowings HA W&
Particulars

Sensitivity of Interest
Profit o lods |s sensitive to higher/lower Interest expenss from borrowings 85 a result of changes in interest rates.
WTRACE Gn PEoTIE Detare tax

Interest sensitivity I-Mar-14 Ji-bhar-21
Interest rates - Increase by 3% on exfsting interest rate’ il il
Interest rates - decrease by 4 on existing Interest rate® il Ml

* Hiskdinng all ather variables constant
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MORA Tallways Limited (Rs.in Lakhs)
Hotes to the financial statements as of and for the year ended March 31, 1014

Capital Management

. Risk Management

The Company's objectives when managing capital are to safeguard the Company"s ability to continue as a ghing concem |n order Lo provide returns for
shareholders and benefits for other stakeholders and to maintain an optimal capital structure to reduce the cost of capital. In order to maintain or adjust
the cagital structure, the Comparny may adjust the gmount of dividends paid to shareholders, return capital to shareholders; lssue new shares or sedl assets
to reduce debt.

The Company monitors capital on basis of total equity and debt on a pericdic basis. Equity comprises all components of equily. Debt includes term loan
and short term loans. The following table summarizes the capital of the Company:

Particulars 31-Mar-14 31-Mar-23
Equity {excluding other reserves) (18,544) (44,097)
Debt {current maturities and interest due) 18,574 49,685
Total 30.16 5,588.53

. The Company s not regular in payment of its debt service obligation and the banks have classified the account as NPA.
1.

Ho dividend declared during the year (previous year Nil.)
Segment reporting
The Campany’s committee of Managing Director and ather Director's are examine the Company®s performance.

Presently, the Company Is engaged in only one segment viz 'Construction activity' and a5 such there is no separate reportable segment as per ind AS 108
‘Operating Segments’. Presently, the Company's operations are predominantly cenfined in India

Iinformaticn about major customers
There i no operating activities In the Company.

Disclosure in respect of ongoling construction contracts
There 15 no operating activities in the Company.

Details of remuneration to auditors: Ji-Mar-14 34-Mar-23
(a) As auditors

» For statutory audit 0.25 0.50
» For others a H
(b) Out-nf-pocket expenses - 5
Total (Excluding G5T) 0.15 0.50

Corparate social responsibility(C5R)
A& per the section 135 of the Companies Act, 2013, the Company Is required to spend Rs. Nil (previows year March 31, 2021 Rs. Mil.) due to loss reported in
the sakd period.

The company has not paid any dividend since its incorporation.

These ratio are not applicable to company a5 company does not have operational activity hence there is no operational income and expenditure, Under the
circumstances these ratio if caleulated, will give an absurd result.

The compary has regrouped, reclassified & rearranged the previous period figures wherever necessary to confirm the current year's presentation,

The accompanying notes are an integral part of these financial statements.

Significant accounting polickes 1o
Hobes on financial statements Ito 20
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